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SUMMARY OF BILL

This bill would amend the Corporations Code to define domestic limited liability
company (LLC) organized in California to be an entity having one or more members
(rather than two or more members).  This bill also makes other changes to the
Corporations Code that do not affect this department.

SUMMARY OF AMENDMENT

The March 25, 1998, amendment made minor, non-substantive technical changes and
added coauthors.

BOARD POSITION

Neutral.

At its March 26, 199, meeting, the Franchise Tax Board voted 2-0 to be neutral on
this bill.  Robin J. Dezember, on behalf of Member Craig L. Brown, abstained.

SCS Agency
Franchise Tax Board

SUMMARY ANALYSIS OF AMENDED BILL
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SUBJECT: Partnerships, Limited Liability Companies


